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Me s s age fr

Commissioner

I am deeply honored to have been ap mmi
De al in July of 2013, and | ‘take on rfol
financi al i ndustries we regul ate. Iy,
shown marked i mprovement in 2013, b o n
prior year. While the closure of t du
considered anything but positive, t at
down considerably from the five pre s| r
that i1 s occurring in Georgiads econ hfer
those of our federal counterparts a ent
safety and soundness ratings and t h Ceymmy iy rfemn
enforcement actions. However, signiffevdantB-cHasl
and credit unions alike find themselves working
that i1 s improving, but much more slowly than ny
hurdles of increased federal regul ation and ampl
confident that the dedicated, hardworking indifvi
chall enge and continue to build and support the
I n support of those banks and credit unions oper
Decl aratory Orders in July to achieve parity wit
Order determined that ovehdraoétedekbsokRampbeeadba
uni on in connection with deposit accounts ar e n
state | aw usury | imitations. Both state and f egde
for years. Feder al | aw has provided for more |[th
all owing national banks and federal credit wunifon
violating usury | imitations. Therefore, it was
Departmento historical inter pr ethatritoer eidn ionrsdert
The Department completed its initial rules i ssfua
Purpose Bank (MALPB) charter that was created |wh
|l aw on March 28, 201 2. The rules for this wunifqu
research and discussion with participants i n t|lhe
mer chant acquirers, representatives from the pay
t wo separate comment periods and subsequent r ¢gvi
December 23, 2013. The Department eagerly ant|ic
2014.
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Commissioner

I am also very proud to mention t hatacicnr e2d0i 1t3a ttihoel
the Conference of State Bank Supervisors (CSBY).

20 years, a great reflection on the dedicati on|,
accreditation process also helps us i dentify olpp
from our state banking department coll eagues ajlcr

The ®Wempository Division continued to target mgrt

2013, the Department issued over -f6@dd@usadadi eX amirjad
program continued to yield positive results. Ac
| nsti t'dPteerdisodli5c Mortgage Fraud Case Report (Augus:s
continued to decrease. Georgia has one of the|l |
We will continue to work with federal, state,
Georgia Real Estate Fraud Prevention & Awarenelss
i ndustry to fight mortgage fraud and unlicenseld
We greatly appreciate the strong, positive worlki
i n the nanci al i ndustries in Georgia.

Kevin . Hagl er , CEM

Commi ssioner
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The Department of Banking and Finance (Department)| i
Georgi & hatrateg ed 1wk s eretdatce edi Lthantened amdsst @aoep e
Department also has responsibility for the supervil|si
Georgi a.
I n addition, the Department has regulatory and/or [l
processor s; mortgage | oan originators; check cashel|rs
international banking organizations; and bank hol dfi
Functionally, the Department reports directly to tlhe
Department is headed by Commi ssioner whyears ta@mpmlin
Commi ssioner Kevin B. Hagler is assisted by Senior| D
operations are divided along function@dpadsdintesry FRinfaar
I nstitution Supervision, Legal and Consumer Affair]s,
Deputy Commi ssioner s.
Kevin B. Hagler
COMMISSIONER
Steve Pleger
Senior Deputy
Commissioner
Financial Institution Supervision Legal and Consumer Affairs Non-Depository Financial L
(Banks, MALPBs, Credit Unions, Trust (Legislative Drafting & Rulemaking]/ Institution Supervision Administration
Conspanies, Foreign Banking Organizatl Legal Interpretation, Research) (Mortgage Brokers, Lenders, Processors, (upliomem R;’:.‘:l“l:;‘;"‘m““ﬁ“&
B P K n ons g Lo M Servi
Applications, Chartering) O Rnesseny
Lori M. Godfrey Oscar B. Fears, lll Rod Carnes Tracy D. Whitesides
L CTEE Deputy Commissioner for R
Deputy Commissioner for Deputy Commissioner for Non-Depository Financial Deputy Commissioner for
Supervision Legal and Consumer Affairs Institutions Administration
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Financial Institution Supervision
STATE -CHARTERED BANKING STATISTICS
As of the end of t he -cyheaarrt,e rtehde bnaunnkbse rt ootfa IsetdatleB2, r epr es|en
roughly 2% from the previous year . -chhird ededr damn&k swas itnjge
Department and placed into FDIC receivership and one bahk
the Department 6s -srudpewars sapmr axi metaeglyye a$2 55 nhainicliiadn .per A pfrin
for -shateered banksPageofbe hfiosunRde poorr t .
Georgia Banks by Type of Charter
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The chBageschBows Ge orcghiaar tsetraetde banks t hat were closed by he
bank c¢closure, the FDIC was appointed as receiver of the| ba
Detailed information about failed banks can be found on]| th
http://www. fdic.qgov/bank/inthivs dwabpadagel edntbainks i ssehdim|in
vendors of these banks. This includes information on thp &
|l oans are affected, and how vendors can file claims agal| ns
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Financial Institution Supervision

Name City County
Frontier Bank LaGrange Troup
Douglas County Bank Douglasville Douglas
Sunrise Bank Valdosta Lowndes

State-Chartered Georgia Banks Taken into Receivership During 2013

Receivership

Date Transaction Type
03/08/2013 All Deposit, Whole Bank P&A /No Loss Sharing
04/26/2013 Whole Bank P&A / Commercial Only Loss Shar
05/10/2013 All Deposit P&A Agreement

BANK HOLDI NG COMPANI ES

A tot al of 207 bank hol din

TRUST COMPANI ES

Trust activities continue
trust company in Georgia t

REPRESENTATIVE OFFICES OF

g companies were registered wij

to be conduct ed percihnacritpea-tieedy onboynt L

A representative office is
the purpose of conducting
the end of 2013, there wer
Georgi a.

FOREI GN BANKI NG ORGANI ZATI

The number of foreign bank
the year. One internation
onl y. I n addition, one int
continued to be registered

hat is an independent trust clompg
BANKS AND BANK HOLDI NG COMPAN]| E:¢
an office established by a blank
other than a banking business 3
e 58 entities registered with h

ONS

ing organizations | icensed by r
al bank agency holds an agencl |
ernational banking facility cfont

during the year.
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Financial Institution Supervision
State -Chartered Bank Financial Summary

(dollar figures in millions)
Number of institutions reporting

AGGREGATE CONDITION AND INCOME DATA

Net income

Total assets

Earning assets

Total loans & leases
Other real estate owned
Total deposits

Equity capital
PERFORMANCE RATIOS (YTD, %)

12/31/2013 12/31/2012 12/31/2011 12/31/2010 12/31/2009

182 186 199 221 251

1,950 2,037 414 (1,939 (3,249)
255,332 252,692 256,839 256,307 252,309
229,566 225,300 227,862 224,414 219,323
185,815 179,647 180,729 182,298 179,090
1,453 2,044 2,571 3,259 2,870
203,963 204,129 203,067 206,567 198,056
30,647 30,672 29,043 27,712 25,630

I C'

ar ¢

Yield on earning assets 3.83 4.08 4.39 4.59 4.73
Cost of funding earning assets 0.34 0.48 0.75 1.10 1.63
Net interest margin 3.49 3.60 3.64 3.49 3.10
Noninterest income to avg. earning assets 1.43 1.50 1.38 1.40 1.54
Noninterest expense to avg. earning assets 3.63 3.63 3.59 3.65 3.86
Net charge-offs to loans & leases 0.59 1.47 1.94 2.81 2.80
Credit-loss provision to net charge-offs 70.33 79.93 80.66 97.53 121.67
Net operating income to average assets 0.77 0.62 0.12 -0.82 -1.29
Retained earnings to average equity 2.72 6.52 1.30 -7.25 -12.52
Return on assets 0.78 0.80 0.16 -0.75 -1.26
Return on equity 6.35 6.85 1.45 -6.98 -12.18
Percent of unprofitable institutions 14.84 25.27 42.21 55.66 68.13
Net loans and leases to assets 71.59 69.77 68.83 69.27 69.12
Loss allowance to:
Loans and leases 1.62 1.86 2.18 2.61 2.61
Noncurrent loans and leases 77.75 68.77 45.78 47.09 40.61
Noncurrent loans & leases to
total loans & leases 2.09 2.71 4.76 5.53 6.44
Nonperforming assets to assets 2.09 2.74 4.35 5.21 5.71
Core deposits to total liabilities 83.79 84.29 80.21 77.89 71.37
Equity capital to total assets 12.00 12.14 11.31 10.81 10.16
Core capital (leverage) ratio 9.98 9.63 8.97 8.37 7.68
Total capital to risk-weighted assets 13.51 14.30 13.75 12.92 12.11
Source Call Report and Thrift Financial Report
FDIC-Division of Insurance and Research
Performance information above was obtained from the FD
The State Banking Performance Summary provides up to threesye
institutions in each state.
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Financial Institution Supervision

STATE -CHARTERED CREDIT UNION STATISTICS
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Georgia Credit Unions by Type of Charter
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Financial Institution Supervision
State -Chartered Credit Union Financial Summary

(dollar figures in millions) 12/31/2013 12/31/2012 12/31/2011 12/31/2010 12/31/2009
ASSETS:
Cash & Equivalents 1,156 1,190 1,122 1,230 1,006
TOTAL INVESTMENTS 4,053 3,943 3,882 3,543 3,625
TOTAL LOANS 7,912 7,395 7,023 6,502 5,878
(Allowance for Loan & Lease Losses) (84) (87) (92) (92) (74)
Land And Building 209 203 207 194 171
Other Fixed Assets 30 29 32 33 34
NCUSIF Deposit 116 110 103 94 82
All Cther Assets 264 205 202 133 122
TOTAL ASSETS 13,660 13,003 12,500 11,646 10,853
TOTAL LIABILITIES 192 182 253 152 699
TOTAL SHARES & DEPOSITS 11,990 11,448 10,954 10,208 8,953
Regular Reserve 222 218 220 223 212
Other Reserves (32) (12) (9 (26) (12
Undivided Earnings 1,287 1,166 1,082 1,090 1,001
TOTAL EQUITY 1,478 1,372 1,294 1,286 1,201
TOTAL LIABILITIES & EQUITY 13,660 13,003 12,500 11,646 10,853
Loan Income 383 390 402 399 358
Investment Income 39 41 51 60 83
Other Income 175 161 138 131 107
Total Employee Compensation & Benefits 192 180 169 157 139
Temporary Corporate CU Stabilization
Expense & NCUSIF Premiums * 9 10 26 24 N/A
Total Other Operating Expenses 195 185 239 158 136
Non-operating Income & (Expense) 2 (2) 2 (4) 17)
Prov for Loan/Lease Losses 44 52 58 78 75
Cost of Funds 64 80 106 137 175
Net Income (Loss) EXCLUDING Stabilization
Expense & NCUSIF Premium 2 105 95 20 56 N/A
NET INCOME 96 85 (6) 31 32
Total Credit Unions Reporting 54 54 60 61 64
! Prior to September 2010, this account was named NCUSIF Stabilization Expense. For December 2010 and forward, this account includes
Temporary Corporate CU Stabilization Expense and NCUSIF Premiums.
2 prior to September 2010, this account was named Net Income (Loss) Before NCUSIF Stabilization Expense. From December 2010 forward,
NCUSIF Stabilization Income, if anv. is excluded.
Perf ormance Data above was generated using the NCUA'
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'@ Main Office Location
e District Field Office Locations

The above map is primarily for the purpose of exhibiting geographical district boundaries based on cumeniiridtiuéearassige
districts may have institutions assigned in other areas of the state due to multibank holding companiesadadtbschstdatimgprki
issues.Note District 3 was merged into Districts 1 and 2 on December 31, 2010.




MORTGAGE LICENSEE AND REGISTRANT STATISTICS

Article 13 of Title 7 of the Official Code of Georgia Ap
mortgage |l ender, broker, processor or | oan originator bE
exempt .

At the end of 2013, active mortgage |icensees and regis
roughly 22% from the previous year. The majority of the

originators.

Number of Mortgage Licensees and Registrants
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